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Re defi ni ng I T Sol ution s

Date: 27hMay,2024

TERA SOFTWARE LITVI ITED
Regd. Office : # 8-2-2931821 N 1107,

Road Number 55, Jubilee Hills,
Hyderabad,Telangana 500033.

Tel :+91-40-23547447
E-mail : info@terasoftware. in

www.terasoftware.com

BSE Limited
P.J. Towers
Dalal Street, Mumbai - 400001

National Stock Exchange of India Limited
Exchange Plaza, Bandar Kurla Complex
Bandra G ). Mumbai - 400051

Scrin:533982 Svmbol: TERASOFT

Dear Sir/Ivladam,

Sub: Outcome of Board Meeting of the Company held on 27thMayr2024 - Reg.

Ref: Regulation 30, 33 and other applicable regulations of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This is to inform you that, the Board of Directors of the Company at their meeting
held today i.e. Monday,27'h May,2024 at the Registered Office of the Company
situated at Plot No.ll07, Road No.55, Jubilee Hills, Hyderabad-500033, Telangana,
India, has approved the following Businesses:

1. Audited Financial Results (Standalone & Consolidated) for the Quarter and
Year ended 3lst March,2024 along with Independent Auditors'Report.

2. Re-appointment of M/s. Darapaneni & Company, Chartered Accountants,
Hyderabad as the Internal Auditors of the Company for the Financial Year
2024-25 to conduct the Internal Audit of the Company.

3. Re-appointment of IWs. C.V. Reddy K. & Associates, Company Secretaries,
Hyderabad as the Secretarial Auditors of the Company for the Financial Year
2024-25 to conduct the Secretarial Audit of the Company.

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing obligations and
Disclos ure Requirements) Regulations, 20 I 5 :

We, hereby confirm and declare that the Statutory Auditors of the Company M/s
Narven Associates, Chartered Accountants, Hyderabad, has issued the Audit Report
on Standalone & Consolidated Audited Financial Results for the year ended 3l't
March, 2024 with unmodified opinion.

Board Meeting commenced at 14:00 hours and concluded at 18:45 hours.

Kindly take the above information on your record.

F'or TERA SOFTWARE LIMITED

---!F-CH. MALLIKARJUNA
Company Secretary & Compliance Officer
Mem. No. A47545

Yours faithfully,

GST : 36AABGT1332L1ZF I PAN: AABCT1332L I CIN : L72200TG1994P1C018391
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TERA SOFTWARE LIMITED

crN 172200TG1994PrC018391

*8-2-2931821A/1 107, Plot no tl:OT , Road no 55, Jubilee Hills, Hyderabad-33.

STATEMENT OF STANDALONE AUDITED FINANCIAL RESUTTS FOR THE QUARTER ENDED AND YEAR ENDED 31st MARCH,

2024

Rs. ln lakhs

PARTICUIARS

qUARTER ENDED For the Year Ended

31.o3.2024 31.t2.2023 31.03.2023 3,-.o3.2024 31.03.2023

Audited Unaudited Audited Audited Audited

1. lncome from Operations
(a) Net Sales /lncome from operations (net

of excise duty)
(b) Other operating lncome
(c) Other lncome

2,313.57

105.84

2,073:21

90.22

4,008.18
562.65
93.55

8,48.25

392.88

11,558.06

L,421.97

2,515.93

lotal lncome from Operations (net) 2,4t9.4L 2,153.43 4,664.49 8,841.13 15,595.96

2. Expenses

Purchases

Changes in inventories of finished goods,

work-in-progress and stock in trade
Technical & Operation expense
Employee benefit expense

Finance costs

Depreciation & amortisation expense
Other Expenses

r,sgs.ro
464.24

74.82
3.61

67.98

r,ars.o4
470.|s
66.30

3.70
73.35

s,osr.eg
4S7.OL

80.55
5.54

733.06

7.56
5,568.69
1,856.58

285.85

14.98
?54.67

261,71

8,455.13

1,751.93

535.20

23.49

3,600.94

Iotal Expenses 2,203.75 2,O3t.54 4,309.90 8,088.44 14,730.40

3. Profit/(Loss)from ordinary activities but
before Exceptional ltems (1-2)

4. Exceotional ltems

215,66 131.89 354.59 752.69

L39.47

855.s5

5. Profit/(toss) from ordinary activities
before tax (34)
6. Tax expense

1) Current Tax

2| Tax Expenses relating to Earlier years

3l Deferred Tax

215.65

70.06
(31.75)

5.46

131.89

21.26

lo.42l

354.59

46.39

(41.9s1

613.22

205.72
(31.76)

94.51

855.56

190.37

276.53

s2.08

7. Proflt/(Loss) from ordinary activities after
tax (5-5)

8. Extraordinary items (net of tax Rs

exoense Lakhsl

171.90 111.05 350.15 344.65 346.s8

9. Net Profit/(Loss) before Other
comorehensive income [7-8] 171.90 111.05 3s0.15 344.65 345.58

10. Other Comprehensive lncome

Add: (i) ltems that will be reclassified to
profit or loss

Less: (ii) lncome Tax retating to items that
will be reclassified to profit or Ioss

32.8t

(8.261

11.55

{2.931

{4.88)

(1.231

93.95

(23.6s1

(4.88)

(1.23)

11. Net Profit/(Loss) for the period (9-101 212.97 125.53 345.50 462.25 342.93

12. Paid up Equity Share Capital (Face Value

Rs 10/J t,251.19 1,251,19 1,25t.19 1,251,19 1,251.L9

Reserves (excfuding Revaluation Reserve as

per the Balance Sheet of previous

accounting vear) 9,997.91 9,535.65

Earning Per equity share (for continuing
operations):

(11 Basic
(2lDiluted

1.37

1.37

0.89
0.89

2.80
2.80

2.75

2.75

2.77

2.77

Earning Per equity share (for discontinued &
Continuingoperations):,;;".:*\tdl\

Illffi[. '{f( Y-#\
t.37
1.37

0.89

0.89

2.80

2.80

2.75

2,75

2.77

2.77

r.\ J:{t Z
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TERA SOFTWARE TIMITED

ctN t72200TG1994P1C018391

#8-2-2931821A11107, Plot no 1107, Road no 55, Jubilee Hills, Hyderabad-33.
SEGMENT WISE REVENUE AND RESULTS

Rs. ln Lakhs

PARTICUTARS
QUARTER ENDED For the Year Ended

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited

l.Segment Revenue

a) tntegrated Solutions Division
b) Technical Division
c) Proiects Division

1,505.57

808.00
t,s+z.os

530.58
\+at.go
3,088.88

6,016.15
2.432.10

5,809.57

7,270.45
Net sales/lncome from operations 2,3L3.57 2,073.21 4s70.83 8,4/,8.25 13,080.03
2. Segment Results [Profit / (Loss) before
Tax and lnterest from each Segmentl

a) tntegrated Solutions Division
b)Technica! Division
c) Projects Division

54.55

277.87
as.zs

t73.73
rti.et

987.25
238.54

1,108.99

(206.2e)

570.09

2,468.64
Total 332.42 262.46 I,L66,12 1.347.53 2,932.4

[ess: i] lnterest Expenses

ii! Un-allocabte expenditure (Net)
Add: lnterest and Other lncome

74.82
t47.79
105.84

66.30
154.s0

90.22

80.55
824.60
93.66

285.86
841.33
392.88

636.20

3,946.59

2,515.93
Iotal Profit/(Lossl Before Tax 21s.66 131.89 354.59 613.22 855.56
Segment Assets

lntegrated Solutions Division
Technlcal Division
Projects Division
Unallocable

6.96
1,368.05

12,501.38

5.402.71

9.88
2,732.37

10,103.25

5,812.66

54.03
1,275.77

13,222.t5
5,256.65

5.96
1,358.05

12,501.38

s,402.71

54.03

1,275.77

13,222,t5
5,256.65

fotal 19.279.LO 18,658.17 19,808.50 19,279.10 19,808.50
Segment Liabilities
lntegrated Solutions Division
Technical Division
Projects Division
Unallocable

334.40
1,t78.20
1,770.5O

15,996.00

333.37
656.5s

2,250.47

13,417.78

329.78
1,138.31
?,414.29

t4,926.23

334.40

1,178,20

1,77O.50

15,995.00

329.78

1,138.31

3,414.29

t4,926.23
rotal t9,279.10 18,658.17 1%808.61 19,279.L0 19,808.51
(Segment Assets - tiabilities)
lntegrated Solutions Division
Technical Division
Projects Division
Unallocable

1327,441
189.85

10,730.88
(10.s93.291

(323.4e)

2,075.82
7,852,79

(9,505.121

l27s,7sl
137.46

9,807.86
(9.669.s71

1327.441
189.85

10,730.88
(10.s93.291

l27s.7sl
137.46

9,807.86
(9,569.571

Iotal



STATEMENT OF ASSETS AND IIABILITIES

Rs. ln Lakhs
Particulars Audited Audited

31st March 2024 31st March 2023

t. AssETs

1. Non-current assets
(i) Property, Plant & Equipment
(ii) FinancialAssets

(a) lnvestment
(b) Other financial assets

(iii) Other non current assets

(iv) Deferred taxAsset (net)

2. Current assets
(i) lnventories
(ii) FinancialAssets

(a)Trade receivables
(b) Cash and Cash Equivalents
(c) Other financial assets

(iii) Other current assets

2,659.55

o.74
270.30

492.44

2L3.!4 3,636.17

17,033.79

2,674.5!

245.57
504.80
284.17 3,708.99

t6,ot7.t5

4.72

L2,420.20

2,027.57

L,812.L2

759.18

12.28

12,800.19

1,600.81

659.26

944.61

20,569.96 t9,726.15
EQUITYAND LIABILITIES

A Equity
(a) Equity Share Capital
(b)Other Equity

Liabilities
1. Non-current llabllities

(i) Financial liabilities
(a)Borrowings

(ii) Provisions

2. Current llabilities
(i) Financial liabilities

(alBorrowings
(b) Trade payables

Total Outstanding dues to Micro enterprises
and small enterprises
Total Outstanding dues to creditors other
than Micro enterprises and small enterprises

(c) Other fi nancial liabitities
(ii) Other current liabilities
(iii).Provisions

t,25t.19
9,997.9L tl,24g.lo

690.73

8,730.13

1,251.19

9,535.5s 10,786.84

650.68

8,288,72

538.29

L52.44
483.74

155.94

2,807.58

4,L66.2t
749.84

787.95

218.55

1,931.51

L45.22

4,441.84

821.00

904.92
44.23

20,659.96 19,726.15



Notes:

1 The above financial results for the Quarter and Year ended 31st March, 2024 have been reviewed by the Audit
Committee and were approved by the Board of Directors of the Company at their respective meetings held on 27th
May,2O24

2 This statement is as per regulation 33 of the SEBI (tisting obligations and disclosure Requlrements) Regulations, 2015.
These financial results of the Company were prepared in accordance with the Indian Accounting Standards prescribed
under section 133 of the Companies Act, 2013 ("the act") read with relevant rules issued there under ("lnd AS") and
other accounting prlnciples generally accepted in India and guidelines issued by the Securities and Exchange Boardof
lndia ("SEBl").

3 Fixed Assets of the company with gross btock value of Rs.838.69 Lakhs have been subjected to an Ad-interim
attachment by the sessions court, Viiayawada on the apptication by the Govt. of. AP. The court has ordered the
company prohibiting the transfer or alienating the listed properties til! further orders.

4 Corresponding quarter/Year figures have been re-grouped /re-classified wherever necessary to confirm to the
classification of the current period.

5 The figures of the last quarter are the balancing figures between Audited figures in respect of the futl financiat year
and published year to date figures up to the third quarter of the relevant financialyears, which were subiected to
limited review by the statutory Auditors.

Place: Hyderabad
Date: 27-05-2024

ForTera S2ilTlare urf,ea

@M
T. Gopichand

Chairman & Managing Director
DIN :00107886



TERA SOFTWARE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ?I.03.2O24 and 31.03.2023

For Tera Soft

Place: Hyderabad

Date z 27-05-2024 Chairman & Managing Director

DIN :00107886

in lakhs

Particulars
Year Ended

31.03.2024

Year Ended

31.03.2023

lA. 
Cash flow from operating activities

lNet Profit / (Loss) before tax as per Profit & Loss Statement
I
I

I Adjustments for:

I Oepreciation and amortisation

I Sunary Credit Balances Written Back

I lnterest lncome
I

I ead Debts Written Off
I Finance Cost
I

I Advances Written off
I Exceptional ltem

I Ch.ng", in Assets and Liabitities:
I rrade receivables
I

I Other Financial Assets and Other Assets

I Otfrer Non Current Assets

I Other Financial Assets
I

Other Current Assets

lnventories

Trade Payables

Long Term Provisions

Other Current Liabilities

Short Term Provisions

Other Financial Liabilities

Cash generated from operations
lncome tax paid

Net cash flow from operating activities (A)

B. Cash flow from investing activities
Property, Plant & Equipment

Sale of Land

Interest lncome

Net'cash ftow from tnvesting activities (B)

C. Cash flow from financing activities
Short Term Barrowings(Net)

Long Term Borrowings

lnterest Paid

Net cash flow from Financing activities (C)

Net inoease in Cash and cash equivatents (A+B+C)

Opening balance of Cash and cash equivalents
Closing balance of Cash and cash equivalents

(6sJ7)
57.08

285.86

139.47

322.91

124.731

12.36
(1,152.86)

175.43

7.56

(420.8s)

(13.e2)

(116.97)

174.32
(71.161

613.22 865.56

23.49

1,421.00
(40.15)

3,333.39

636.20

347.53

2,222.27

760.33

l42.t3l

(1,0r$4.83)

261.7L
(4es4.3sl

26,54
(lss.esl

(6s.s2)

382.32

162.771

205.72
3,973.00

575.94

4548.94

(14.e81

65.47
306.6

40.15

50.49 323.26

876.O7

54.55
(28s.861

(3,687.361

48.44

636.20

64/.76 13,002.721
426.76

1,600.91

2,027.57

1,870.09

1,003.11

2,873.20
Components of Cash and Cash Equivalents

Cash and cheques on Hand

Balances with Banks

-On Current Accounts
-On Deposit Accounts

9.47

t,512.43
505.57

9.40

1,009.03

582.38
Cash and cash Equivalent as Der Note 7 2,027.57 1,600.81
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF TERA SOFTWARE LIMITED

Report on the Audit of the Consolidated Financial Statements Opinion

Wehave audited the accompanying Consolidated financial statements of TERA SOFTWARE LIMITED (the
“Company’), and its Subsidiary (the Company andthe Subsidiary together referred to as the Group)
which comprise the Balance Sheet as at March 31, 2024, the Statement ofProfit and Loss (including
Other Comprehensive Income), the Statementof Changes in Equity and the Statement of Cash Flowsfor
the year ended on that date and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “Consolidated financial statements”).

In ouropinion and to thebest of our information and according to the explanations given to us, the
aforesaid Consolidated financial statements gives the information required by the CompaniesAct, 2013
{the “Act’) in the manner so required andgives a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“INDAS") and other accounting principles generally
accepted in India, of the state of affairs of the group as at March 31, 2024 and its Consolidated profit,
total comprehensive income, changes in equity and its Consolidated cash flows for the year ended on
thatdate.

i. Includes the financial results of following entity: -

L Nameof Entity I Relationship
LTS Innovations Private Limited | Subsidiary Company (74% Equity capital held by Tera Software Limited)

ji, Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations andDisclosure Requirements) Regulations, 2015 as amended in this regard; and;

iii, Give a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit, and other financial
information of the Group forthe year ended March 31, 2024.

Basis for Opinion

Weconducted our audit of the Consolidated financial statements in accordancewith the Standards
on Auditing ("SA"s) specified under section 143 (10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statement section of our report. We are independent ofthe
Company in accordance with the Codeof Ethics issued by the Institute of Chartered Accountants of



A”

India

and wehave fulfilled our other ethical res,
the ICAI’

NARVEN ASSOCIATES
CHARTERED ACCOUNTANTS

. Continuation Sheet...

("ICAI") together with the ethical requirements that are relevant to our audit of theConsolidated financial statements under the provisions of the Act and the Rules made there under,
Ponsibilities in accordance with these requirements andCode of Ethics. We believe that the audit evidence obtained by us is sufficient andappropriate to provide a basis for our audit opinion on the Consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance inouraudit of the Consolidated financial statements for the current period. These matters wereaddressed in the context of our audit of the Consolidated financial statements as a whole, and informing our opi
determined the matters desc
report.

n thereon, and we do not provide a separate opinion on these matters. We have
ribed below to be the key audit matters to be communicated in our[Sen.1

Key Audit Matter
Recognition and Measurementof Expected Credit
Loss:

The estimation of expected credit losses on trade
receivablesis identified as a key audit matter due to|
its significance in assessing the financial health of
the company and its impact on reported earnings
and financial position. This matteris particularly
important given the inherent subjectivit

forecasting future credit losses,

Auditor's Response
Ouraudit procedurein respect of this area
included:
Risk Assessment: We assessed the risk of
material misstatement in the recognition and
Measurement of Expected credit Loss,
considering the inherent complexities in the
industry's revenue recognition and the
Potential impact of economic factors on
customers' ability to pay.
Evaluation of Internal Controls: We
evaluated the design and implementation ofinternal controls over the estimation of
Expected Credit Loss by testing the
reasonableness of key assumptions and
ensuring the accuracy and completeness of
underlying data such as historical loss rates,
economic indicators, and customer specific
rates including the company's policies and
Procedures for assessing credit risk,
monitoring customer payments, and
determining appropriate provisions for
doubtful accounts,

Testing of Bad Debt Provision (i.e., Expected
Credit Loss): We performed substantive
testing procedures to validate /< the
completeness and accuracy of the Expected

ex:
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Provisions and Contingent Liabilities and
Evaluation of uncertain tax positions:

There are material claims against the company and
Uncertain Tax/GST positions which are under
various stages of dispute, involving significant
judgment to determine the possible outcome of
these disputes.

Credit losses. These procedures include the
following:

* Reviewing the ageing of accounts
receivable, analyzing historical
collection patterns.

* Examining supporting documents
including invoices, contracts, and
communications with the customers
along with legitimacy of such records.

© Assessing the customer's
creditworthiness by considering
factors such as payment history,
Financial Stability & credit ratings.

* The reasonableness of assumptions
and effective discount

‘* rate usedin the estimation process.
We also performed Sensitivity analysis to
evaluate the impact of different scenarios to
the allowance for expected credit losses
Management Representations: We obtained
written representations from management
regarding the completeness and accuracy of
information provided to us concerning the
Expected Credit Loss.

Our audit procedures provided us with
sufficient appropriate audit evidence to form
an opinion on the reasonableness of the
Expected Credit Allowance and its impact on
the financial statements.

We have obtained details of key claims
against. the company, completed tax
assessments, and demands and tax/duty
positions.

We reviewed status of disputes and
representation taken from the management,
discussed with appropriate

—_
senior

management and evaluated __—the

management's underlying key assumptions.
Weassessed management's estimate of
Possible outcome of the disputed case6: in,

\
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evaluating management's position on these
uncertain claims and tax positions and
assessed the appropriate disclosures in the
financials.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of other information. The
other information comprises the information included in the Management Discussion and Analysis
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the financial statements and ourauditor's report thereon.

Our opinion on the Consolidated financial statements does not coverthe other information and wedo notexpress any form of assurance conclusion thereon,

'm connection with our audit of the Consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Consolidated financial statements or with our knowledge obtained during the
Course ofour auditor otherwise appears to be materially misstated.

If, based on the work wehave performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothingto report in this regard.

Management's Responsibilities for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in section134(5) of the Act
with respect to the preparationof these Consolidated financial statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safe guarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due tofraud or error.
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In preparing the Consolidated financial statements, Management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing as
applicable, matters related to going concernand using the going concern basis of accounting unless
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
The Boardof Directors is also respon: le for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole arefree from material misstatement, whether due tofraud orerror, and toIssue an auditor's report that includes our opinion. Reasonable assuranceis a high level of
assurance, but is not a guarantee thatan audit conducted in accordance with SAs will always detect
a material misstatement whenit exists. Misstatements can arise from fraud or error and are
Considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriateto provide a basis
forour opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override ofinternal control.

* Obtain an understanding ofinternal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the
Companies Act, 2013, weare also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

* Conclude on the appropriateness of managements and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that maycast significant doubt on the
Company's ability to continue as a going concern. Consolidated Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future _/



OA NARVEN ASSOCIATES : Continuation Sheet...
CHARTERED ACCOUNTANTS

events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure, and content of the Consolidated financial
statements, including the disclosures, and whether the Consolidated financial statements
Fepresent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated financial statements may be influenced. Weconsider
Quantitative materiality and qualitative factors in (i) planning the scopeof our audit work andinevaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Wealso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thoughtto bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those chargedwithgovernance, we determine those matters
that were of most significance in the audit of the Consolidated financial statements ofthe current
Period and are therefore the key audit matters. We describe these matters in our auditor's reportunless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determinethat a matter should not be communicatedin our report because
head verse consequences of doing so would reasonably be expected to outweigh the public interestbenefits of such communication. :

Other Matters

The consolidated financial results included the audited financial statements / financial results of
TS Innovation PrivateLimited, whose financial statements/financial results/financial information
reflect Group's share oftotal assets of Rs.62,75,600 as at 31st March, 2024, group’s share of total
‘operating revenueof NIL and Rs. 49,400 groups share oftotal net profit/(loss) after tax of for the
year ended 31st March, 2024 are considered in the consolidated financial results which are not
material to the group.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”, issued by the
Central Governmentof India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in

Paragraphs 3 and4 ofthe Order,to the extentapplicable.

2. As required by Section143(3) of the Act, we report that:

‘A. Wehave sought and obtainedall the information and explanations which to the best of
our knowledge and belief were necessary for the purposes ofour audit.

8. In ouropinion, proper books of accountas required by law have been kept by the
Company so far asit appears from our examinationof those books.

C. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Other Comprehensive Income, Consolidated Statementof Changes in Equity
and the Consolidated Statement of Cash Flows dealt with by this Report are in
agreementwith the books of account and returns.

D. In our opinion, the aforesaid Consolidated financial statements comply with the IndAS
Specified under Section133 of the Act read with rule 7 of the Companies (Accounts)
Rules, 2014;

E. There are no adverse observations or comments of the auditors on financial
transactions or matters which have any adverse effect on the functioning of the
company.

F. On thebasis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of
Section164(2) ofthe Act.

G. With respect to the adequacy of the internal financial controls with referenceto the
financial reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure 8.” Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls with reference to the financial statements.

H. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
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a. The Consolidated financial statements Companyhas disclosed the impactof
Pending litigations on its financial position in its Consolidated finan
statements as at 31st March 2024,

b. The Group has not made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

©. There were no amounts required to be transferred to the Investor Education
and Protection Fund by the Company.

d. The management has represented that, to the best of its knowledge and belief, that

i, Nofunds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Companyto or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other personsor entities identified in any
manner what so ever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security orthe like on behalf
ofthe Ultimate Beneficiaries;

ji, No funds (which are material either individually or in the aggregate)
have been received by the Company from any personor entity(ies),
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or investin other Persons or entities
identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
thelike on behalf of the Ultimate Beneficiaries;

ili, Based on audit procedures carried out byus, that we haveconsidered
reasonable and appropriate in the circumstances, nothing has come to
Our notice that has caused us believe that the representations under
sub-clause (i) and (ii) contain any material misstatement.

€. In our opinion and according to the information and explanations givento us,
the company has not declared any dividend during the year.

f. The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, |2014 is applicable from 1 April 2023;
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‘The Company,in respect of financial year commencing onor after the 1st April,
2023, has used Tally Prime Accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the
same has been operated throughout the year foral transactions recorded in thesoftware and the audit trail feature has not been tampered with and the audittrail has been preserved by the company as per the statutory requirements for
record retention.

3. With respect to the other matters to be included in the Auditor's Report in accordancewith the requirementsof section 197(16) of the Act, as amended, in respect of whether thethe remuneration paid by the Companyto its directors during the year is in accordancewith the provisions of section 197 of the Act

For Narven Associates
Chartered Accountants
FRN : 00059055

Date: 27.05.2024
CA. G.V. RAMANA,Place: Hyderabad Partner
Membership No: 025995
UDIN: 24025995BKASVD9210
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT ISSUED TO THE MEMBERS
OF TERA SOFTWARE LIMITED OF EVEN DATE
(Referred to ‘Report on Other Legal and Regulatory Requirements’ section of our report of evendate)

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Requirements’
section of our Report of even date)

In terms ofthe information and explanations sought by us and given by the companyand the books of account and records examined byus in the normal course of audit and
to the best of our knowledge and belief, we state that:

(xxi) There are no qualifications or adverse remarks by the respective auditors in the
Companies (Auditors Report) Order (CARO) reports of the companies included in the
consolidated financial statements. Accordingly, the requirement to report on clause
3(xxi) of the Orderis not applicable to the Holding Company.

For Narven Associates
Chartered Accountants
FRN: 0005905S

Date: 27.05.2024
CA. G.V. RAMANAPlace: Hyderabad Partner
Membership No: 025995

UDIN: 24025995BKASVD9210
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ANNEXURE“B” TO THE INDEPENDENT AUDITOR'S REPORTof on the Consolidated INDAS
Financial Statements of M/s TERA SOFTWARE LIMITED for the year ended 31°
March,2024,
(Referred to in paragraph 2(f) under ‘Report on other legal and regulatory requirements’ section of‘ur report to the Members of Tera Software Limited of even date)

Report onthe Internal Financial Controls OverFinancial Reporting under Clause (i) of sub-section 3 of Section143 ofthe Companies Act,2013 (the “Act”)

We have audited the internal financial controls over financial reporting of M/s TERA SOFTWARE
LIMITED (the “Company”) as of March 31, 2024 in conjunction with our audit of the Consolidated
Ind AS financial statements of the Tera Software Limited (hereinafter referred to as “the HoldingCompany’) and such companies incorporated in India under the Companies Act, 2013 which are its
subsidiary company

'n our opinion, the Company has, in all material respects, adequate internal financial controls withreference to financial statements and such internal financial controls were operating effectively asat 31 March 2024, based on the internal financial controls with reference to financial statementscriteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting issued by theInstitute of Chartered Accountants of India (the “Guidance Note”).

Management's Responsibility for Internal Financial Controls

The Company's management and Board ofDirectors are responsible for establishing and maintaininginternal financial controls based on the internal controls with reference to financial reporting criteriaestablished by the Company considering the essential components of internal control stated in theGuidance Note. These responsibilities include the design, implementation and maintenance ofadequate internal financial controls that were operating effectively for ensuring the orderly andefficient conduct of its business, including adherence to the Company’s policies, the safeguardingofitsassets, the prevention and detection of frauds and errors, the accuracy and completeness of theaccounting records, and the timely preparation of reliable financial information, as required under theAct

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’ internal financial controls with
reference to the Consolidated Financial Statements based on our audit. We conducted our audit inaccordance with the Guidance Note and the Standards on Auditing ("SA"), prescribed under section143(10) of the Act, to the extent applicable to an auditof internal financial controls with reference tothe Consolidated Financial Statements. Those SAs and the Guidance Note require that we complywith the ethical requirements and plan and perform the audit to obtain reasonable assurance a out
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whether adequate internal financial controls with reference to the Consolidated Financial Statements
were established and maintained and whether such controls operatedeffectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal financial controls system with reference to the Consolidated Financial Statements and
their operating effectiveness. Our audit of internal financial controls with reference to the
Consolidated Financial Statements included obtaining an understanding of internal financial
controls with reference to the Consolidated Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectivenessof internal
Control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the Consolidated
Statements, whether dueto fraud orerror.

‘nancial

Webelieve that the audit evidence we haveobtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controlwith reference to financial
statements.

Meaningof Internal Financial Controls OverFinancial Reporting

‘A Company's internal financial control with reference to financial reporting is a process designed to
Provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

ples. A company’s internal financial control over financial reporting includes those policies and
Procedures that(i) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;(ii) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the companyare being made only in accordance with authorisations of management and directors
of the company; and (iii) provide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition, use, or disposition of the company’s assets that could have a material
effect onthe financial statements.

Inherent Limitationsof Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
dueto erroror fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may be come inadequate because of changes in
Conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Opinion
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In our opinion, to the best of our information and according to the explanations given to us, theCompany has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operatingeffectively as at March 31, 2024, based on thecriteria for internal financial control over financial
reporting established by the Company considering the essential componentsof internal controlstated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAI.

OTHER MATTER

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of theinternal financial controls with reference to consolidated financial statements in so far as it relates toSubsidiaries, step down subsidiary which was incorporated in india, is based solely on the correspondingreport of the auditor of such company incorporated in India. Our opinion is not modified in respect of thismatter.

For NarvenAssociates
Chartered Accountants
FRN: 00059055

Date: 27.05.2024
CA. G.V. RAMANAPlace: Hyderabad Partner
Membership No: 025995

UDIN: 240259958KASVD9210
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#8-2-293182lAlt1:07, Plot no 1107, Road no 55, Jubilee Hills, Hyderabad-33.
STATEMENT OF CONSOLIDATED AUDITED FINANCI+ RFIIIITS FOI THE QUARTER ENDED AND YEAR ENDEDt gist'luAn$i, iozf''t 'i: "' 'j- 1'+ i' i'

Rs. ln Lakhs

PARTICUTARS
QuARTER ENDED FortheYear

Ended
31.o3.2024 31.12.2023 31.03.2024

Audited Unaudited Audited
1. lncome from Operations
(a) Net Sales /lncome from operations (net of
excise duty)
(b) Other operating lncome
(c) other lncome

2,313.57

105.84

2,073._21

90.22

8,448.25

392.88
Total Income from Operations (netl 2,4L9.41 2,163.43 8,841.13
2. Expenses

Purchases

Changes in inventories of finished goods, work-in-
progress and stock in trade

Technical & Operation expense
Employee benefit expense
Finance costs
Depreciation & amortisation expense
Other Expenses

r,sss.ro
464.24
74.82

3.61
67.98

\q$.oq
470.|s
66.30

3.70
73.3s

7.s6
5,568.59
1,856.58

285.85

14.98

355.17
Iotal Expenses 2,203.75 2,031.54 &088.94
3. Profit/(Loss)from ordinary activities but before
Exceptiona! ltems (1-2)

4. Exceptionalltems
215.66 131.89 752.19

139.47
5. Profit/(Loss) from ordinary activities before tax
(3-4)

5. Tax expense

1) Current Tax

2) Tax Expenses relating to Earlier years

3l Deferred Tax

215.66

70.06
(31.751

5.46

131.89

21.26

(0.371

6t2.72

205.72
(31.761

94.6t
7. Profit/(Loss) from ordinary activities after tax (5-

6)

8. Extraordinary items (net of tax Rs expense _
[akhsl

171.90 111.00 344.15

9. Net Profit/(Loss) before Other comprehensive
income (7-81 171.90 111.00 344.15
10. Other Comprehensive lncome
Add: (i) ltems that will be reclassified to profit or
loss

Less: (ii) lncome Tax retating to items that will be
reclassified to orofit or loss

32.81

(8.261

11.65

(2.931

93.95

(23.6s1

11. Net Profit/{Loss} forthe oeriod (9-101 212.97 125.58 461.7s
12. Paid up Equity Share Capital (Face Value Rs 10/.
I t,25t.lg 1,251.L9 1.251.19
Reserves (excluding Revaluation Reserve as per the
Balance Sheet of previous accounting year) 9,997.41
Earning Per equity share (for continuing
operations):

(1| Basic

(2)Diluted
1.37

t.?7
0.89
0.89

2.75

2.75
Earning Per equity share (for discontinued &
Continuing operations):

(1) Basic
(2)Diluted

1,37

1.37
0.89

0.89

2.75

2.75
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SEGMENT WISE REVENUE AND RESULTS

Rs.ln Lakhs

PARTICUTARS

qUARTER ENDED Forthe Year

Ended
31.03.2024 31.12.2023 31.03.2024

Audited Unaudited Audited
1. Segment Revenue

a) lntegrated Solutions Division
b) Technical Division
c) Projects Division

r,sos.sz
808.00

t,scz.sg
530.58

6,016.15
2,432.10

Net sales/lncome from operations 2,?t?.57 2,073.21 8,4/,8.25
2. Segment Results [Profit / (Loss] before Tax and
lnterest from each Segmentl
a) lntegrated Solutions Division
bl Technical Division
c) Projects Division

se.ss
277.87

gg.zr

173.73
zsg.sc

1,109.99
Total 332.42 262.46 1,347.53

Less: i) tnterest Expenses

ii) Un-allocable expenditure (Net)
Add: lnterest and Other lncome

74.82
147.79

105.84

66.30
154.50

90.22

285.86

841.83
392.88

fotal Profit/(Lossl Before Tax 215.65 131.89 612.72
Segment Assets

lntegrated Solutions Division
Technical Division
Projects Division
Unallocable

6.96
1,306.05

12,501.39

5,464.96

9.88
2,7?2.37

10,103.26

5,812.66

6.96
1,305.05

14s01.38
5,464.96

Total t9,279.35 1&6s8.17 19,279.35
Segment Liabilities
lntegrated Solutions Division
Technical Division
Projects Division
Unallocable

334.40
1,179,20

1,770.50

15,996.25

333.37

6s6.55
2,250.47

15,417.78

334.40

1,t78.20
1,770.50

15,996.25
Iotal 19,279.35 18,658.17 19,279.35
(Segment Assets - Liabilities)
lntegrated Solutions Division
Technical Division
Proiects Division
Unallocable

1327.441
127.85

10,730.99
(10,531.291

(323.4e)

2,075,92

7,852.79
(9.605.121

1327.41
127,85

10,730.89
(10,s31.29)

Total



STATEMENT OF ASSETS AND LIABIIITIES

Particulars Audited Audited
31st March 2024 31st March 2023

l!. AssETs

1. Non-current assets
(i) Property, Plant & Equipment
(ii) FinancialAssets

(a)!nvestment
(b) Other fi nancial assets

(iii) Other non current assets
(iv) Deferred tax Asset (net)

2. Current assets
(i) lnventories
(ii) FinancialAssets

(a)Trade receivables
(b) Cash and Cash Equivalents
(c) Other financial assets

(iii) Other current assets

2,659.55

332.00

492.44

2L3.t4 3,697.13

17,034.84

2,674.51

245.57

504.80
284.11 3,709.99

16,017.15

4.72

12,420.20

2,029.96

t,gt2.!2
768.94

12.28

12,800.19

1,600.91

659.26

944.61

20,73t.97 19,726.15
EqurwAND UAB|UTIES
A Equity

(a) Equity Share Capital
(b) Other Equity
@ Minority lnterest

I Llabilities
1. Non-current liabllities

(i) Financial liabilities
(a)Borrowings

(ii) Provisions

2. Current liabilities
(i) Financial liabilities

(a) Borrowings
(b) Trade payables

Total Outstandine dues to Micro enterprises and
Total Outstandine dues to creditors other than

(c) Other financial liabilities
(ii) Other current liabilities
(iiilProvisions

t,25t.Lg
9,997.4L

0.26 11,249.96

690.73

8,792,?g

l,25,..lg
9,535.65

10,786.84

550.68

8,288.72

s38.29

752.44
483.74

166.94

2,807.59

4,166.21

812.09

787.95

218.55

1,931.51

145.22
4,44t.94

821.00

904.92

44.23

20,7?1.97 19,726.15



Notes:

1 The above financial resutts for the Quarter and Year ended 31st March, 2O24have been reviewed by the Audit Committee

and were approved by the Board of Directors of the Company at their respective meetings held on 27th MaY' 2O24

2 This statement is as per regulation 33 of the SEB! (Listing obligations and disclosure Requirements) Regulations, 2015.

These financial resutts of the Company were prepared in accordance with the lndian Accounting Standards prescribed

under section 133 of the Companies Act, 2013 ("the act") read with relevant rules issued there under ("tnd AS"l and other

accounting principles generaltyacceBted ih lndia and guidelines'issued by the Securitids and Exchange Board of lndia

('sEBl').

3 Fixed Assets of the company with gross block value of Rs.838.69 Lakhs have been subiected to an Ad-interim attachment

by the sessions court, Viiayawada on the application by the Govt. of. AP. The court has ordered the company prohibiting

the transfer or atienating the listed properties till further orders.

4 Corresponding quarter/Year figures have been re-grouped /re-classified wherever necessary to confirm to the

classification of the current period.

5 The figures of the last quarter are the batancing figures between Audited figures in respect of the full financial year and

published year to date figures up to the third quarter of the relevant financial years, which were subiected to limited

review by the statutory Auditors.

Place: Hyderabad

Date :27-05-2024 ffi
For Te ra Soplfr e Li mited

A'/
T.iSopichand

Chalrman & Managing Director
DIN :00107886



TERA SOFTWARE IIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 3T.O3.2O24 and 31.03.2023

For Tera So

Place: Hyderabad
Date t27-05-2024

T. Gopichand

Chairman & Managing Director
DIN :00107886

Rupees in Lakhs

Particulars
Year Ended

3,..03.2024

Year Ended

31.03.2023

A. Cash flow from operating activities
Net Profit / (Loss) before tax as per Profit & Loss Statement

Adiustments for:
Depreciation and amortisation

Sundry Credit Balances Written Back

lnterest lncome

Bad Debts Written Off
Finance Cost

Advances Written off
Exceptional ltem

Changes in Assets and Liabilities:
Trade receivables

Other Financial Assets and Other Assets

Other Non Current Assets

Other Financial Assets

Other Current Assets

lnventories

Trade Payables

Long Term Provisions

Other Current Liabilities

Short Term Provisions .

Other Financial Liabilities

Cash generated from operations

lncome tax paid

Net cash flow from operating activities (A)

B. Cash flow from investing activities
Property, Plant & Equipment

Sale of Land

lnterest lncome

Net cash flow from lnvesting activities (B)

C. Cash flow from financing activities
Short Term Barrowings(Net)

LongTerm Borrowings

lnterest Paid

Net cash flow from Financing activities (C)

Net lncease ln Cash and cash equivalents (A+B+C)

Opening balance of Cash and cash equivalents
Closing balance of Cash and cash equivalents

t4.98

(6s.47)

57.08

285.86

139.47

322.9!
(86.43)

12.36

(1,152.86)

175.67

7.55
(420.8s)

(12.e1)

(116.e7)

174.32

18.911

612.72 855.56

23.49

t,42t.oo
(40.16)

3,333.39

636.20

347.53

2,222.21

760.33
(42.131

(1,044.83)

261.71
(4,954.35)

26.54
(1s9.es)

(6s.e2)

382.32

l6t.47l
205,72

3,973.00

575.94

1267.191 4,548.94

(14.98)

65.47

(23.4e)

306.6

40.15

50.49 323.26

876.07

54.55
(28s.861

(3,687.361

48.44

636.20

644.76 13,002,721
428.06

1,600.81

2,O28.87

1,870.09

1,003.11

2,873.2O

Components of Cash and Cash Equivalents

Cash and cheques on Hand

Balances with Banks

-On Curreni Accounts
-On Deposit Accounts

9.47

1,513.73

505.67

9.40

1,009.03

s82.38

Cash and cash Equivalents 2,028.87 1,600.81


